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INSHARERANCE LAUNCHES THE WORLD’S FIRST  
GLOBAL CATASTROPHIC RISK SHARING SERVICE WITH BITCOIN 

 
Invented for Sharing Catastrophic Risk That Traditional Insurance Companies Can Not 

Underwrite. 
 

Catastrophic Risk Must Be Shared Not Within Each Country, But Globally. 
 

Share Pooled Funds Evenly With the Beneficiaries Without Any Disclaimer. 
 

A Peer to Peer Model That Does Not Require Any Risk Margins. 
 

Affordable Products Because of Bitcoin Payment and Totally Automated Operations. 
 

DELAWARE, May 7, 2019 -- Today inSharerance, LLC., the world’s first global risk sharing 
service, launched “Earthquake inSharerance ®” that enables people to share global catastrophic risk 
that no other traditional insurance companies can underwrite.  

 
inSharerance is a unique Internet service that is structured based on 1) global risk sharing that 

allow everyone on the globe to participate, 2) a transparent benefit payment scheme to evenly share 
pooled funds without any disclaimer, 3) a peer to peer model that eliminates middlemen such as 
insurance or reinsurance companies and sales agencies. inSharerance commits to provide affordable 
services with 3% flat fee on the benefit and no risk margins on the premium by implementing totally 
automated operations with an AI identity verification service, Bitcoin remittance from everyone on the 
globe, and a simple benefit payment rule. 

 Monthly Premium (1 BTC = 6,000 USD）  

Tokyo: $8.00 Los Angeles: $1.60 London: $0.06 

Jakarta: $0.70 Santiago: $1.20 Johannesburg: $0.30 
 
 
Here is how Earthquake inSharerance works;  
- The participants can purchase an Earthquake inSharerance policy for the area they want to 

cover by specifying it with a circle on a map on the inSharerance Web site. 
- inSharerance pools funds for future incidents.  
- If an earthquake of Magnitude 7 or above takes place, the pooled funds will be evenly shared 

with the participants who purchased the policy of the circled area that includes the epicenter 
of the earthquake. 
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- If there are no earthquakes of Magnitude 7 or above within a month, the pooled funds are 

carried over to the following months.  
 
inSharerance was invented by a Japanese entrepreneur for those who risk suffering from 

catastrophic disasters that are too risky for traditional insurance companies to underwrite. In fact, for 
the 2011 Great East Japan Earthquake, insurance companies were able to pay out only 0.6% of the 
economic damages from the nuclear reactor disaster, and only 17% of losses caused by the Tsunami 
and earthquake.  

 
Moreover, the Japanese government has stated there is a probability greater than 70% of two 

catastrophic earthquakes happening within the next 30 years, causing the estimated 2 trillion USD of 
economic damages in total. It counts 40% of the annual GDP of Japan, or 2% of 100 trillion USD of 
the world’s GDP. Such a huge risk can only be shared globally.  

 
inSharerance starts marketing globally to find participants who want to share catastrophic risk. 

inSharerance is expecting the next round of investment to develop Nuclear Reactor inSharerance, 
and to accept corporate, governmental and NGO participants.  

  
“I volunteered to remove the debris of the Magnitude 9 earthquake in Japan 2011, and I was so 

disappointed that the traditional insurance companies were able to contribute almost nothing to the 
tragedy. Since I have experience in the insurance business over 30 years, I know that it is 
theoretically difficult for the traditional insurance system to take mega-catastrophic risk. I had to find a 
way to protect people anywhere in the world from future catastrophic disasters, and figured out a 
business model of inSharerance, which has been already patented in Japan. Sharing catastrophic risk 
globally with a peer to peer model totally makes sense in the situation where the insurance industry of 
each country is regulated by the government. inSharerance will develop catastrophic risk sharing 
products for nuclear power plant accidents and natural disasters. We have the vision that we should 
work together as a community to build the “Heartfelt Bond in Global Village” where people are 
trustfully connected and look after each other by sharing huge risk in our lives. This is the future way 
of living,” said Kenichi Nogami, Founder and CEO of inSharerance.  
 
 
About inSharerance®  
inSharerance is the world’s first global risk sharing Internet service. It was a Delaware LLC, founded 
Japanese entrepreneurs in 2018, and launched its first service “Earthquake inSharerance®” to the 
global market. The participants can purchase an Earthquake inSharerance policy of the area they 
want to get covered by specifying it with a circle on a map of the inSharerance Web site. If an 
earthquake of Magnitude 7 or above takes place anywhere on earth, the pooled funds will be evenly 
shared with the participants who purchased the policy for the circled area that includes the epicenter 
of the earthquake. In 2018, inSharerance KK, the owner of inSharerance, LLC., closed its advisory 
round, and Business Breakthrough, Inc., a publicly traded in Tokyo Stock Exchange invested 2 million 
JPY. And the founders invested 20.5 million JPY. , and the capital of inSharerance, KK. is currently 
22.5 million JPY. 
 
Press Contact 
inSharerance, LLC. 
Kenichi Nogami, CEO 
https://insharerance.com 
https://www.facebook.com/insharerance/ 
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BACKGROUND 

 
Features of inSharerance 
 

● inSharerance was invented for sharing catastrophic risk that traditional insurance 
companies can not underwrite. Since the government regulators require insurance companies 
to secure sufficient risk capital, theoretically it is very difficult for the traditional insurance 
system to take catastrophic risk.  

 
● inSharerance is a global risk sharing service that enables everyone on the globe to 

participate. Since economic damages of catastrophic disasters are so huge that one country 
can not compensate for, catastrophic risk should be shared globally to support one another.  

 
● The benefit payment rule of inSharerance is so simple and transparent that inSharerance 

does not require any disclaimer. The pooled funds will be evenly shared with the 
beneficiaries under one condition only that 7/+ magnitude earthquake hits the area the 
participant specified for coverage.  

 
● inSharerance does not take any risk margins, because it is based on a peer to peer model 

where the participants can share their risks directly one another, eliminating middlemen such 
as insurance and reinsurance companies, and sales agents. In the insurance business, the 
insurer and the insured are a win-lose relation, because the less benefit the insured get paid, 
the more profit the insurer get. On the other hand, all the participants of inSharerance are a 
win-win relation, because they share risks and benefits evenly. 

 
● inSharerance sets significantly low management fees for affordable product offering, by 

implementing totally automated operations with an AI identity verification service, Bitcoin 
remittance from everyone on the globe, and a simple benefit payment rule. 
○ No fee for the inSharerance premium. 
○ No risk margin. 
○ 3% fee of the benefits paid. 
○ 0.1% fee of the funds, if no benefits are paid in a month.  
○ No sales commission for insurance companies and agencies.  
○ Wire transfer fee is very low, as inSharerance accepts Bitcoin only. The Bitcoin 

transaction fee should be paid by the participants.  

○ 0.0001 BTC - 0.0005 BTC （0.6 USD – 3.0 USD, 1 BTC=6,000 USD） 

○ In general, international outgoing wire fee is about 30 USD on average. 
 
How Earthquake inSharerance Works 
 

● Participants select an area for coverage by specifying it with a circle on a map of the 
inSharerance Web site, and purchase Earthquake inSharerance. The participant may 
purchase one policy and up to 99 units per policy. Earthquake inSharerance can be 
contracted with monthly renewal.  

   
● The inSharerance premium is calculated not using the value of the object such as house 

property, but instead the probabilities of earthquakes of Magnitude 7 or above in the circled 
coverage area. The higher probability and the wider circle are selected, the inSharerance 
premium increases.  
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● The inSharerance premium gathered from all over the world will be pooled.  

 
● If an earthquake of Magnitude 7 or above occurs somewhere on earth, about 97% of the 

pooled funds will be evenly shared with the beneficiaries who purchased the policy of the 
circled area that includes the epicenter of the earthquake. inSharerance uses Earthquake 
Hazards Program database to recognize earthquakes.  (https://earthquake.usgs.gov).   

 
Benefit = (pooled funds / 1.03) / (the total beneficial units) 

 
● If there are no earthquakes of Magnitude 7 or above within a month, the pooled funds are 

carried over to the following months and accumulates until the benefit payment occurs. It is 
guaranteed that about 97% of the sum total of Earthquake inSharerance premium will be 
paid to the beneficiaries.  

 
 
Earthquake inSharerance Premium for Coverage Circle with 50km Radius Per Unit 
 

1 BTC=6,000 USD 

Center of Coverage Circle Monthly Premium in USD 
Tokyo 0.001333 8.00 

Los Angeles 0.000267 1.60 
Taipei 0.000217 1.30 

Santiago 0.000200 1.20 
Wellington 0.000183 1.10 

Jakarta 0.000117 0.70 
Lima 0.000083 0.50 

Athens 0.000050 0.30 
Johannesburg 0.000050 0.30 

Istanbul 0.000050 0.30 
Osaka 0.000033 0.20 
Beijing 0.000010 0.06 
London 0.000010 0.06 

Paris 0.000010 0.06 
Berlin 0.000010 0.06 
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Next Products 
We are developing nuclear reactor inSharerance. After the 2011 nuclear reactor catastrophic 

disaster, the Japanese government tried to develop nuclear reactor insurance with the Japanese 
insurance industry, but the effort unfortunately did not succeed.   
 
Investors 
In an advisory round, Business Breakthrough, Inc., a publicly traded on the Tokyo Stock Exchange 
and led by Chairman & CEO Kenichi Ohmae, invested 2 million JPY into inSharerance through its 
entrepreneurship support program of Attackers Business School. The founders invested 20.5 million 
JPY, and the capital of inSharerance, KK. is currently 22.5 million JPY. 
 
Organizations 

inSharerance is functionally operated in the US, Japan and Estonia (EU) to develop the best 
services and systems for the participants.  

USA inSharerance.LLC IT & Web Architecture development, operations,  
Cloud servers 

Japan inSharerance KK. IP management 
Estonia inSharerance OÜ Representative for EU 
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FOUNDER 
 

 
 

Kenichi Nogami, CEO of inSharerance LLC, is a serial entrepreneur 
with over 30 years of experience in the insurance industry, and deep 
knowledge of Internet technologies and Bitcoin. Starting his career at 
Nippon Life, he launched Zurich Life Insurance Japan as the first 
representative to start direct health insurance business. After he 
made it one of the fastest-growing insurance companies, he joined 
Lifenet Insurance Company as one of co-founders, a start up with a 
focus on Internet direct distribution. Before starting inSharerance, he 
was a representative of Hannover Life Re Japan and had an 
experience of AI and Bitcoin at Accenture Japan. He was the 
member of Japanese Government pension actuarial advisory 
committee. He was a lecturer at Ritsumei University and Osaka 
University.  

 


